MpunoxceHue Nel
K «BHympeHHemy cmaHOapmy 000 Kb «CmonuyHbili Kpedum»
3awumesl Npae u UHmMepecos husu4ecKux u puduUYecKuUx Auy —
noayvyamesneii huHaHcoBbIX ycayz 8 pamkax 6poKepcKo20
06CyHUBAHUA HA PbIHKE UEeHHbIX bymaz»

Jexaapanus 00 001MX PUCKAaX, CBA3AHHBIX € OCYIIECTBJIEHNEM ONePalii HA PbIHKE
LeHHbIX Oymar

Llens HacTosmelt [lexnapanun — MnperocTaBuTh BaM HHPOPMALUIO 00 OCHOBHBIX PUCKAX,
CBSI3aHHBIX C OCYILECTBJIIEHUEM OIepaliii Ha pbIHKE LIeHHbIX Oymar. OOpalaem Ballle BHUMAaHUE
Ha TO, 4TO HacTosAmas Jlekimapamus He pacKpbIBaeT WH(GOpPMAIMIO 000 BCEX PUCKaX Ha PHIHKE
LIEHHBIX Oymar BCII€ACTBUE Pa3HOOOpa3Hs BO3HUKAIOIIMX HA HEM CUTYallUi.

B o6mem cMmbicie puck npeacraBiseT co0oil BO3SMOKHOCTh BOSHUKHOBEHHS YOBITKOB MPH
OCYILECTBJICHUH (PMHAHCOBBIX OINEpPALMil B CBA3M C BO3MOXKHBIM HEOJIArONPUATHBIM BIUSHUEM
pasHoro poaa ¢akropoB. Huxxe — OCHOBHBIE pUCKH, C KOTOPHIMU OYAYT CBSI3aHbI Ballld OTIEpaLiui
Ha pbIHKE [IEHHbIX OyMmar.

|. CucremHbIil puck

DTOT PUCK 3aTparuBaeT HECKOJIBKO (PUHAHCOBBIX WHCTHTYTOB U MPOSIBISIETCS B CHIKCHUU
UX CIIOCOOHOCTH BBINOJHATH CBOM (pyHKIMM. B cuity OosibLION cTeneHH B3aMMOAEHUCTBUS U
B3alMO3aBHUCUMOCTH (DHAHCOBBIX HHCTUTYTOB MEX/1y OO0 OlIEHKa CUCTEMHOI'O pUCKa CIIOKHA,
HO €ro peajau3anys MOXKET MOBJIMITh Ha BCEX YUaCTHUKOB (PMHAHCOBOI'O PhIHKA.

I1. PeIHOYHBINA pUCK

OTOT pHUCK TMpOsSBIsieTcs B  HEOJAronmpusATHOM HW3MEHEHUMH I1eH (CTOMMOCTH)
NPUHAAISKAMUX BaM (DUHAHCOBBIX HMHCTPYMEHTOB, B TOM YHCJIE H3-3a HEOIAronpHUsTHOTO
WU3MEHEHHUS TOJIMTUYECKOW CUTYyalluM, Pe3KOM JeBalibBallUd HALlMOHAJIBHOM BaJIIOTHI, KpHU3UCa
pBIHKAa TOCYJapCTBEHHBIX JIOJTOBBIX O0S3aTENbCTB, OAHKOBCKOI'O U BaJIOTHOIO KpH3HCA,
00CTOSITENLCTB HEMPEOAOIUMON CUIIbI, TJIaBHBIM 00pa30M CTUXHUHHOTO M BOGHHOT'O Xapakrepa, u
KaK CJI€JICTBHE, NMPUBOJUT K CHUKEHUIO JOXOJHOCTU WM Jake yObITkam. B 3aBUCHMMOCTH OT
BbIOpaHHOM CTpaTernu prIHOYHBIHN (LIEHOBOM ) PUCK OYJET COCTOSTh B yBETNYEHUH (YMEHBIIIEHUN)
1EHbl (PUHAHCOBBIX MHCTPYMEHTOB. BBl JOJDKHBI OT/AaBaTh cebe OTYET B TOM, YTO CTOMMOCTb
MPUHAJIEKAIINX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOKET KaK pacTH, TaK MU CHIXKAThCS, U €€ POCT
B IIPOIIUIOM HE O3HAYaeT €€ pocTa B OYyIyIIeM.

Crnenyer criennaiabHO 0OpaTUTh BHUMAHUE HA CIEAYIOLIUE PHIHOYHBIE PUCKHU:

1. BayroTHBIN pUCK

BantoTHblif pUCK TMposBIsSeTCS B HEOJAronpusiTHOM H3MEHEHHMM Kypca pyons 1o
OTHOILIEHHUIO K HHOCTPAHHOU BalltOTE, MPH KOTOPOM BAalllM JTIOXOJIbI OT BiIaJieHHUs (PMHAHCOBBIMHU
MHCTPYMEHTAMH MOTYT OBbITh MOJABEPrHYThl HHQIISILIMOHHOMY BO3JIEHCTBUIO (CHUKEHHIO
peasbHON MOKyNaTeIbHON CIOCOOHOCTH), BCIEICTBHE YETro Bbl MOXKETE MOTEPSITh YacTh J10X0/1a,
a TakXe MOHECTH YOBITKH. BamoTHBIN pPHUCK TakkKe MOXKET NMPUBECTH K W3MEHEHHIO pazMepa
00513aTeNIbCTB MO (PMHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C HMHOCTPAaHHOM BallOTON WM
WHOCTPaHHBIMU ()MHAHCOBBIMH HHCTPYMEHTAMH, YTO MOKET IPHUBECTH K YOBITKAM WIH K
3aTPYAHEHUIO BO3MOKHOCTH PACCUUTHIBATHCA 110 HUM.

2. IIponeHTHBIN prUcK

[TposiBnsieTcss B HEONArompusTHOM HM3MEHEHUHM TPOICHTHONW CTaBKH, BIUSIONIEH Ha
KYPCOBYIO CTOMMOCTh OOJUTaIuii ¢ PUKCHPOBAaHHBIM J0X0J0M. [IpOIIEHTHBIN PUCK MOXKET OBITH
00YyCIIOBJICH HECOBIAJCHUEM CPOKOB BOCTPEOOBaHMUsI (TIOTAIIEHNS ) TPEOOBAHUN U 00SI3aTEIILCTB,
a TaKXKe HEOJMHAKOBOW CTENEHbI0 H3MEHEHHs MPOLEHTHBIX CTaBOK MO TpeOOBaHUSIM U
00s13aTeNBLCTBAM.



3. Puck GaHKpOTCTBA SMHUTEHTA aKITUH

HpOHBJ'IS[eTCﬂ B PE3KOM IMAaACHHWHN LCHBI aKI_[I/Iﬁ AKIMUOHCPHOI'O 06H_ICCTBa, IMPU3HAHHOT'O
HECOCTOATCJIIbHBIM, WKW B IPECABUICHUN TaKOH HECOCTOSTEILHOCTH.

J1s TOoro 4To0bl CHU3UTh PBIHOYHBIN PUCK, BaM CIIEAYeT BHUMATEIbHO OTHECTUCH K BEIOOPY
U quBepcuUKanu (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATelIbHO O3HAKOMBTECH C
YCIOBHUSMH Balllero B3aMMOJAEHCTBHS baHKOM Ui TOro, YTOObI OLIEHUTh PacXojibl, C KOTOPBIMU
OyZayT CBsI3aHBI BJIaJICHUE U ONEPAlK ¢ PMHAHCOBBIMU HHCTPYMEHTAMU U yOEIUTECH, B TOM, YTO
OHM IIPUEMJIEMBI JUIA BAC U HE JTULIAIOT BaC 0’KMAaEMOI0 BaMH J10X0/a.

I1l. Puck MUKBUIHOCTHA

OTOT pHUCK TMPOSABISAETCA B CHIDKEHUM BO3MOXHOCTH pPEaJM30BaTh (PUHAHCOBBIE
MHCTPYMEHTHI 0 HEOOXOAMMOMN IIEHE M3-3a CHIKEHMs Clipoca Ha HUX. JlaHHBIA pUCK MOMKET
HPOSIBUTHCS, B YACTHOCTH, IIPU HEOOXOMMOCTH ObICTPON IPOiaXxH (PUHAHCOBBIX UHCTPYMEHTOB,
B YOBITKaX, CBSI3aHHBIX CO 3HAYMTEIHHBIM CHU)KEHUEM HX CTOMMOCTH.

IV. KpenutHslii puck

OTO0T PUCK 3aKJIOYacTCd B BO3MOXHOCTHU HCBBIIIOJIHCHUA KOHTPAKTHBIX W HHBIX
065[33TCJILCTB, IIPUHATHIX HaA ce0bs APYyruMu JinjaMu B CBA3U C BalllTUMU OIICpAllUAMU.

K uncny KpeIUuTHBIX pUCKOB OTHOCSITCS CIIEAYIOIINE PUCKH:
1. Puck nedonrta no obauranusM U MHBIM JOJITOBBIM LIEHHBIM Oymaram

3aKIF09aeTcsl B BO3MOXKHOCTH HEIIIATEKECIIOCOOHOCTH IMUTEHTA JIOJTOBBIX IICHHBIX OyMar,
YTO MPHUBEJCT K HCBO3MOYKHOCTH MJIM CHHIYKEHHUIO BEPOSITHOCTH IOI'ACUTh €€ B CPOK U B IOJIHOM
o0BeMe.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TPETHEro JUIa MPOSBISIETCS B PUCKE HEHUCIIOJIHEHUs 0053aTeNbCTB
nepea BaMH WIM baHKOM €O CTOpPOHBI KOHTPAareHTOB. baHK NOJDKEH INPUHHUMATh MEpPBI 110
MUHUMU3ALMUN PUCKAa KOHTPAreHTa, OJIHaKO HE MOKET UCKIIOYUTh €ro MoJIHOCThI0. OCOOEHHO
BBICOK PUCK KOHTpareHTa IIpU COBEPILIECHUU OIEPALMil, COBEPIIAEMBIX Ha HEOPIaHM30BAHHOM
phIHKEe, Oe3 ydacTusi KIUPUHIOBBIX OpraHU3allMi, KOTOpble NPUHUMAIOT Ha ce0sl pUCKU
HEHCIIOJIHEHHSI 0053aTebCTB.

3. Puck HencnonmHeHnus o0s3aTensCTB bankoM nepes Bamu.

Puck nHeucnonHenus: baHkoM HEKOTOPBIX 00SA3aTENBCTB MEPE] BAMH SBIISIECTCS BUIOM pUCKA
KOHTpAareHTa.

3aKOHO/IATENbCTBO HE MPENyCMaTPUBAET BO3MOXKHOCTH pa3J/IeJICHUsl JIEHEXKHBIX CpPEJCTB
Opokepa, SBISIOIETOCS KPEIUTHON OpraHU3aluel, U JEHEKHBIX CPEeICTB ero KiMeHToB, B CBS3H
¢ ueM baHk BIpaBe HCMONIB30BaTh BAIU JICHEKHBIE CPEICTBA U BB IPUHUMAETE Ha Ce0sl PUCK €0
OankporcTBa. Takoil puCK B HacTosllee BpeMs He cTpaxyercs. OOpaTuTe BHHMaHuE, 4TO
JIEHEeXKHBIE CPEJICTBA, MepeaaBaeMblie o JloroBopy Ha Opokepckoe 00cIyKMBaHUe, HE TIOJJIeKAT
00s13aTeTbHOMY CTPaxOBaHUIO B COOTBETCTBUH ¢ DeaepanbHbIM 3aKoHOM OT 23.12.2003 Ne 177-
@3 «O cTpaxoBaHuU BKII0B (hr3nuecKux Juil B 6ankax Poccuiickoii deneparum».

BHuMaTenbHO 03HAKOMBTECH C MPOEKTOM JOTOBOpPA JUIsl TOTO, YTOOBI OIIEHWUTH, KaKWe
MOJTHOMOYHS TI0 UCTIOJh30BAaHUIO BAIIET0 MMYINECTBa OyAeT uMeTh baHK, KakoBbI MPaBHUIIa €TO
XpaHEHHs], a TAK)KE BO3BpATA.

bank sBnsercs wienom CPO HAVY®OP, k koTOpoii BBl MOXKETe€ OOpaTUTHCS B Clydyae
HapyIIeHU BallIMX MTPaB U UHTEPECOB. [ 0Cy1apCTBEHHOE PETYIMPOBAHNE U HAA30P B OTHOLIEHUH
NESTEIIbHOCTH  OMUTEHTOB, MpO(eCcCCHOHANBHBIX YYAaCTHHUKOB pBIHKA IIEHHBIX Oymar,
OpraHU3aTOPOB TOPTOBIHU U APYruX (PMHAHCOBBIX OpraHU3aluil ocyuiecTBiusercs LleHTpanbHbIM
6ankom Poccuiickoit @eneparuu, K KOTOPOMY BBl TaKKe MOXKeTe oOpamiarbcs B cilydae



HapyLICHUs BallUX MpaB M MHTEpecoB. [IoMHMO 3TOro, BBl BIIpaBe OOpaIIaThCs 3a 3alIUTOH B
CyZieOHBIE ¥ IPAaBOOXPAHUTEIIbHBIE OPTaHHbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMU HETAaTUBHBIMHU TOCJICJICTBUSIMU YTBEPKICHUSI 3aKOHOIaTEIbCTBA
WM HOPMATUBHBIX aKTOB, CTAHIaPTOB CAMOPETYJIUPYEMbIX OPraHU3alUN, PETYIUPYIOMIUX PHIHOK
[IEHHBIX OyMar, WK UHBIC OTPACIU SKOHOMHUKHU, KOTOPHIE MOTYT IPUBECTU K HETATUBHBIM JIJIsI BaC
MOCIIEACTBUSIM.

K mpaBoBOMY pHUCKY TakXe OTHOCHTCS BO3MOKHOCTh U3MEHEHHS MPABUJI pacyeTa HaJora,
HAJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB M JApPyru€ H3MEHEHHs] HaJIOrOBOTO
3aKOHO/IaTENIbCTBA, KOTOPbIE MOT'YT IIPUBECTH K HETATUBHBIM Il BaC MOCIEACTBUSM.

V1. OneparimoHHbINA PUCK

3axiro4aeTcsi B BO3MOXKHOCTH [TPUUMHEHUS BaM YOBITKOB B pe3y/bTaTe HapyleHus: bankom
BHYTPEHHUX IPOLEAYp, OLIMOOK U HEIOOpPOCOBECTHBIX JAECHUCTBHM €ro COTPYIAHHMKOB, COOEB B
paboTe TeXHUYECKUX CpeaCTB Bamiero banka, ero mapTHepoB, HHOPACTPYKTYPHBIX OpraHU3aLnH,
B TOM YHCJIE OPIraHU3aTOPOB TOPrOB, KIMPUHIOBBIX OPTaHU3ALNMN, a TAK)KE APYTUX OPTaHU3ALNM.
OnepanoHHBIN PUCK MOYKET UCKIIIOUUTh WU 3aTPYJHUTH COBEPLICHHUE ONepalluii U B pe3yJibTaTe
IPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JJOTOBOPOM JJISl TOTO, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B
TOM YMCJI€ PUCKH KaKMX TEXHHUUECKUX cO0eB, HeceT baHk, a Kakue U3 pUCKOB HECETE BhI.

**k*k

YuuThIBasi BBIIEH3JI0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIHHO PACCMOTPETh BOIPOC O
TOM, SIBJISFOTCS JIM PUCKH, BOHHMKAIOIINE TPU TMPOBEJICHUN OIepanuii Ha (P)MHAHCOBOM PBIHKE,
MPUEMIIEMBIMH JJISI BaC C YU€TOM BaIllMX HHBECTUIIMOHHBIX IeJIe U PMHAHCOBBIX BO3MOKHOCTEH.
Hannas Jlexnapauusi HE MMEET CBOEH II€NIbI0 3aCTAaBUTh BAC OTKAa3aThCsl OT OCYLIECTBICHUS
OTIepallfii Ha PhIHKE IIEHHBIX Oymar, a mpu3BaHa MOMOYb BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO
MOJIONTH K PEIICHHUIO BOTIPOCa O BEIOOPE Ballleil HHBECTUIIMOHHOM CTPATETUH U YCIIOBUH TOTOBOpa
¢ bankowm.

Y6enurecs, uto Hactosmas Jeknapamnus o pucKax MOHSATHA BaM, U MPU HEOOXOJUMOCTH
MOJIYYUTe pa3bsiCHEHUss y baHka WM KOHCY/IbTaHTa, CHCIHAIM3UPYIOMIETOCS  Ha
COOTBETCTBYIOIIMX BOIPOCAX.

KJIMEHT

ITogmmucano «  » 202 T




